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ACTION XMB-04 

INFO OCT-01 ARA-10 ISO-OO AID-05 CIAE-00 COME-OO EB-07 

FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 /066 W 

119975 

R071552Z AUG 75 
FM AMEMBASSY QUITO 
TO SECSTATE WASHDC 6639 
INFO AMCONSUL GUAYAQUIL 

UNCLAS QUITO 5771 

E.O. 11652: N/A 
TAGS: EGEN, EC 

SUBJECT: RELENDING CREDIT TO CIA. FINANCIERA DE DESARROLLO (COFIEC) 
REPAYMENT METHOD TO EXIMBANK 

REF: STATE 149155 

1. DIRECTOR OF COFIEC TOLD EMBOFF THAT COFIEC WAS INDEED 
FOLLOWING THE REFERENCED PROCEDURE TO MAKE PAYMENTS ON TIME 
TO EXIMBANK. CENTRAL BANK OFFICIALS CLAIMED TO KNOW NOTHING 
ABOUT DOUBLE PAYMENT AND REFERRED QUESTION TO COFIEC. 

DIRECTOR CLAIMS THAT PAYMENT FROM THE CENTRAL BANK CONSISTENTLY 
DELAYED AND COFIEC PAYS EXIM CHARGES FROM THEIR OWN FUNDS TO 
AVOID PENALTY INTEREST CHARGES. DIRECTOR MAINTAINS HE HAS 
SPOKEN TO THE CENTRAL BANK REPEATEDLY TO SPEED UP ITS PAYMENTS 
AND THUS ELIMINATE DUAL PAYMENTS. EMBOFF SUGGESTED THAT THE 
CENTRAL BANK CREDIT COFIEC'S LOCAL ACCOUNT DIRECTLY WITH 
THE SECOND "PAYMENT" AND THUS AVOID REMITTANCE TO EXIMBANK. 
COFIEC DIRECTOR SAID HE THOUGHT THIS SUGGESTION A GOOD IDEA 
AND WOULD DISCUSS IT WITH THE CENTRAL BANK AND LET US KNOW 
THE RESULTS. 
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